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TOCETHER with all ard singuelar the rights, members. hereditaments. ard sppurterinees to the san
incident or appettaining, xluding all built-in stoves an

¢ belonsing or i any way
to wall carpeting, fenoes and

arn] edectrical fiztures. wall

d refriseratoss. heating. air conditioning, plumbing
atter attachad. conmected o fitted e any manner,

gates, and any vther eyuipment of fisturss now or bere
it being the intention of the partics hereto that all such fistures and equipn

sent. vther than bouscholdd furnitare, be comsidorad 2 part of
[“ the realty.
TO HAVE AND TO HOLD all and siugelar the said premises unto the Mottgagce. its sucuessors and assigns forever. _l
The Mortgigor represents and warrants that said Morty

azor is seized of the above described premises in foe simple ahsolite; that
the abore described premises are free and clear of 3l liens or other enctitubraraes; that the Mortgazor is Liwfully empow eral to con-
vey or encumber the same; and that the Mortgagor will forever Jefend the <aid premises unto the Mortgader, its stovessers and dasigns,
from and against the Mortgagor and every person whomsoever Liwfully chiiming or to Jhaim the sume or any part thepeol

THE MOKIGAGOH COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by seid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option ¢f the
Mortgagee, for the payinent of taxes, or public assessments, hazard insurance premivms. repairs o other suwh purposes pursiant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortgayee 1o the Muosteator under
the authority of Sec. 43-55, 1962 Code of laws of South Carclina, as amended, or simular statutes: and all suns so adhaneend shall bear
interest at the same rate of rates as that provided in said note unless otherwise agrevd upon by the parties and shalt Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervalter to be erevted, insured
axainst loss by fire, windstorm and other hazards in a sum not kess than the balance due bereunder at any time ared i 3 QOIPAnyY of
cuinpanics acveptable to the Mortgagee, and Mortgagor does hereby assizn the polivy or polivies of insurance to the Mottgaxee and
agrees that all such policies shall be held by the Mortzagee should it so require azd shall inlude loss payable cliuses in fnvor of the

Mortzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortganee by registered nealk: arad should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtiiger may cause
such Unprsements to be insured in the name of the Mortgayor and reimburse itself for the coot of such imsurarae, with interot as
kereinabove provided.

1. That the Mortgagor will keep all improvements upoan the mortgaged premises in good repair, and shouk! Mortzavor fail to do
0. the Mortzagee may. at its option, enter upon said premiscs and make whtever repairs are vevessary and charge the exprses for sch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortgigee may at any time resuire the issuance and maintenance of insurance upon the Lfe of any person oblizated s
under the indebtedress secured bereby in 2 sum sufficient to pay the mortgage debt. with the Mortzager as bereficiary, and if the

szebr;ﬁums are not otheraise paid, the Mortgagee may pay said premiums and any amount so paid shall bevote 2 part of the nsortzage

6. That Mortgaror azrees to pay all taves and other public assessnxnts kevied azainst the mortzaged premises on or before the
Jdue dates thercof and to exhibit the receipts therefor at the offices of the Mourtragee fmmmediately upon payment, aned shoull the Moxt-
gagor fail to pay such tates amd assessments when the same shall fall die, the Morigagee may, at its option. pay the same and (harge
the amournts so pard to the mortzage debt and coblect the same urder this mortgsge. with interest as above provided.

7. That if this mortzage sevures a “constnxtion Joan”, the Mortzazor agrees that the principal amoant of the indeitedness bereb}'
sevured shall be dishursed to the Mortgazor in periodic payments, as corstruction progresses, in accordance with the terms ard i-
lio[ns of a Comtruction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

5. That the Mortzasor will not further encumber the premises above deseritad, without the prior consert of the Mottgagee, and
should the Mortzacor so erumber such premises, the Mortgagee may, at its optivn. declire the indebtedress hereby secured to be
immediately Jdue and payable and may institute any proceedings nevessary to cvollect said indebtedress

9. That should the Morigazor alienite the mortgaged premises by Contract of Sake. Bord for Titl:, or Dead of Conveyarce, and
the within mortgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le revquired to file with the Assoctation an
application for an assumption of the mortyage indebtedress, pay the reasonable cost as reqquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest
rate on the loan balince existing at the time of transfer molified by ireasing the intere!? rate on the saxl loun balince to the masi-
mumn rate per annum permitted to be charged at that time by applicable South Carolina Law,, or a Lesser inarease in interest rate as may
be determined by the Association. The Association will rotify the Mortzazor or his purchaser of the rew interest rate and monthly pay-
meents, aned will mail him a new passhook. Should the Mottzagor., or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may dedare the indebtedness hereby secumed to be immediately due and payvable and may
institute avLy proceedings pecessary to collect said indebledness.

10. That should the Mortgazor fail te make payinents of principal and interest as due on the promissory note and the same shall be :
unpaid for a poviod of thisty (30) days. or if thete should be any failnre to comply with and abide by any by-Laws or the charter of -
the Mortzagee, or any stipulations set out in this mortgage. the Mortgizer, at its oplion. ray write to the Mortzagor at his List known i
address gning him thirty {30) days in which to rextify the said default and shosh the Mortzagor fail to rectify said default within the
said thirty days. \he Mortgagee, may. at its opticn, increase the intercst rate on the kun balvee for the remining term of the Joan or
for a lesser term to the mavimum rate per annum pernitted to be charzat at that time by applicable Sonth Carolina Liw, or a lesses
incrense rate as may be determined by the Association. The monthly payinents will Le adiinted accordingly.

11. That should the Mortgacor fail to muahe pay mants of principal
installment become past due for a iod in evcess of 15 days, the Mortzazer may collect a “late charge” rot to exceal an amourt

eqaal to five (5% ) per oontum of any such past due installment in ordir to wner the etra expense incident to the hardling of such
delinquent payments.

amd interest as e on the promissory rote and shoubd any monthly

12. That the Mortzagor hereby assizns to the Mortzazee, its successnss and assigns. all the rents. issues. amd profits 2coruing from :
the mortzaged premises. retaining the rizht to collext the same so Tong as the debt hereby secizrel is ot in arrears of payment. but !
should any part of the principal indebtedness, or interest, taxes, or fice ronrame preminms, he past Jdue and unpaid. the Mortgagee i3
may without notice or further proceedings take over the mortzaged premises, if they shall be cvnpield by a temant or tenants. and f
collect said rents and profits and apply the same to the indebtedness herely senral, without ability to account for anything moce :
than the rents and profits actually colkted, less the cost of collection arel any terant is anthorized. npon reguest by Moctzagee, to
make all rental payments direct to the Mortgager. without Hability to the Mortzicor until notified to the wontrary by the Mortgazee; "
and shoul said premises at the time of such defanlt be ocvupiad by the Mortzazor, the Mortzatee may apply to the Judge of the
County Court or to any Judgze of the Conrt of Common Flas who shall Le resilent o presidinz in the county aforesail! for the appoint-
ment of a revenver with authority to take possession of said premises and wollet wudch rents and profits, applying said rents, after pay-
ing th:du)st of collevtion, o the mortgize debt without Mability © awvount fur andthinz more than the rents ard profits actually

13. That the Mortzazee. at its option, may resquire the Mortgazor to pay to the Morteazee, on the first day of each month until the
rote sexured hereby is fally paid, the follosing sums in addition to the payments of principal

amd intercst provilal in sai) pote: 2 s H
epia] to the peeminmus that will newt become die and pavable on polxics of mortzage gannty ineevance (if applicakle ), fire and other -
hazard instrance cosering the mortzrzad property. phus Lites amd asswssnw nts reat doe on the roortzazed peembes (all as estimated by
the Mortrazee) Yess all sioms alreaxdy paid therefor. dividal by the nnmber of nraths o élipse before one nonth prioe to the Jate wkhen
sich preminms. taxes andd assessments will be due and pavable, such sums to be hebd by Mortznzee to pay <apd premiums, taves and
special assssments. Should these payments exceed the an.ount of paymw

ats actially made Ly the Mortzazer for bues, assessments. or
insurarce preminms, the evcess may be credited by the Mortzazee on sulsenert piyments to be muade by the Morteazor: if. however.
said sims shall be insufficient to make said puents when the same shall beeome due and payable, the Morteagor shall pay to the -
Mortgagee any amounts necessary to make up the deficiency. The Morteazor Father agrees that at the < of ten years from the date
hereof, Mortzacee may, at its option. apply for rerewal of morteaze garanty or < J
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milar itatrance {if applivable} covering the halince
then remaining due on the mortzage debt. and the Motzagor mav. at its opton, pay the sinzle premium rerprrirnd for the remaining
years of the term. or the Morigazee may pay such premivm amd add the <ame to the norteace delt in nhich event the Mortgagor shall
repay to Mortzagee sich preminm payment, with interest. at the rate spevifidd in il promivens mote, in epul monthly installments
over the remaininz pament y—ned.
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